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&HWWH� EURFKXUH�� pGLWpH� DQ�
QXHOOHPHQW� HQ� SDUWHQDULDW�
DYHF�O¶$GPLQLVWUDWLRQ�&RPPX�
QDOH��D�SRXU�EXW�GH�SUpVHQWHU�
OHV� SULQFLSDX[� VHUYLFHV� GHVWL�
QpV� DX[� DvQpV� HW� GpYHORSSpV�
SDU�OH�&3$6�GH�6DPEUHYLOOH� 

9RXV�\� WURXYHUH]� OHV� LQIRUPD�
WLRQV� GH� EDVH� TXL� YRXV� SHU�

PHWWURQW�GH�VROOLFLWHU� DLVpPHQW�
QRV�FROODERUDWHXUV� 

1¶KpVLWH]�SDV�j� OHV�FRQWDFWHU��
LOV� VHURQW� KHXUHX[� GH� Up�
SRQGUH� j� YRV� TXHVWLRQV� RX��
VRXKDLWV� SDUWLFXOLHUV� HQ� YXH�
G¶DPpOLRUHU�YRWUH�TXRWLGLHQ� 

%RQQH�OHFWXUH� 

9��0$1,6&$/&2� 
3UpVLGHQW�GX�&3$6 

$YDQW-SURSRV 

/H�&RQVHLO�GH�O¶$FWLRQ�6RFLDOH�
HVW�FRPSRVp�GH����PHPEUHV� 

3UpVLGHQW� 

9LQFHQ]R�0$1,6&$/&2� 

&RQVHLOOHUV� 

)UDQFLV�'(%$8&+(� 

-HDQ-3LHUUH�7,//,(8;� 

/XF\�*5(*2,5(� 

(PLOH�/(685� 

6RODQJH�'(3$,5( 

(ULF�6251,1 

%pDWULFH�/,*1,(5 

9LQFHQ]R�$&48,672 

)UpGpULTXH�/$0%25, 

0RQLTXH�)(/,; 
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����/H�&HQWUH�G¶$FFXHLO�GH�-RXU 
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,QDXJXUp�GXUDQW�O¶pWp������HW�SURSRVp�DX�VHLQ�PrPH�GH�OD�PDLVRQ�
GH�UHSRV�© /D�6pUpQLWp ª��FH�&HQWUH�G¶$FFXHLO�GH�-RXU�DVVXUH�XQ�
DFFRPSDJQHPHQW��HQ�MRXUQpH��GH�SHUVRQQHV�kJpHV�GH�SOXV�GH�
���DQV�HQ�SHUWH�G¶DXWRQRPLH�HW�RX�G¶LVROHPHQW� 

3RXU�XQ�FR�W�IRUIDLWDLUH�GH���¼�MRXU���UHSDV�GH�PLGL�FRPSULV���FH�
QRXYHDX�VHUYLFH�SHUPHW�j�TXLQ]H�SHUVRQQHV��DX�PD[LPXP��G¶rWUH�
DFFXHLOOLHV�GX�OXQGL�DX�YHQGUHGL��VDXI�OHV�MRXUV�IpULpV��HQWUH���K���
HW���K���� 

5HQVHLJQHPHQWV��0PH�-HVVLFD�-$&48(7–������������ 
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)HVWLYLWpV 

$�OD�6pUpQLWp� 

6DPHGL����PDUV��%DO�FRVWXPp� 

6DPHGL����PDL��%DO�PXVHWWH� 

6DPHGL����MXLQ��6SHFWDFOH�GH� 
UDSDFHV� 

6DPHGL����DR�W��7RXUQRL�GH� 
3pWDQTXH� 

'LPDQFKH����VHSW��'LQHU�LWDOLHQ� 

'LPDQFKH����VHSW��7Kp�GDQVDQW� 

6DPHGL����QRY��0DUFKp�GH�1RsO 
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'LPDQFKH����RFWREUH��'pILOp�GH�
PRGH�LQWHUJpQpUDWLRQQHO� 

$X�&RPSOH[H�-HDQ�3RXODLQ� 

'LPDQFKH����PDUV��7KpkWUH� 
ZDOORQ� 

9HQGUHGL����QRYHPEUH��'LQHU�GH�
1RsO�DYHF�DQLPDWLRQ�PXVLFDOH 

 

5HQVHLJQHPHQWV�HW�LQVFULSWLRQ� 

0PH�0DUWLQH�3$50(17,(5�
����������� 
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/H�&RQVHLO�GH�O¶$FWLRQ�6RFLDOH 

/H� &RQVHLO� GH� O¶$FWLRQ� 6RFLDOH� GH� 6DPEUHYLOOH� HVW� FRPSRVp� GH�
RQ]H� &RQVHLOOHUV� TXL� VH� UpXQLVVHQW� XQH� IRLV� SDU�PRLV� SRXU�
WUDLWHU�GHV�GLIIpUHQWV�SRLQWV�SRXU�OHVTXHOV�OH�&3$6�HVW�FRPSpWHQW� 

'HX[� DXWUHV� RUJDQHV�� FRPSRVpV� FKDFXQ� GH� TXDWUH� &RQVHLOOHUV��
VH� UpXQLVVHQW� GHX[� IRLV� SDU�PRLV� SRXU� WUDLWHU� GH� OD� JHVWLRQ� FRX�
UDQWH�GX�&HQWUH��%XUHDX�3HUPDQHQW��RX�GHV�DLGHV�VRFLDOHV�j�DF�
FRUGHU�DX[�GHPDQGHXUV��&RPLWp�6SpFLDO�GX�6HUYLFH�6RFLDO� 

5HQVHLJQHPHQWV� 6HFUpWDULDW������������� 
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8QH� pTXLSH� FRPSRVpH� GH����
$VVLVWDQWV� VRFLDX[�� VSpFLD�
OLVpV�GDQV� O¶DFFRPSDJQHPHQW�
HW� OD� JXLGDQFH�� HVW�PLVH� j� OD�
GLVSRVLWLRQ� GHV� 6DPEUHYLOORLV�
SRXU�UpSRQGUH�j� OHXUV�GLIILFXO�
WpV�VRFLDOHV�HW�ILQDQFLqUHV�QR�
WDPPHQW� 

/HV� UHQFRQWUHV� V¶HIIHFWXHQW�
SULQFLSDOHPHQW� VXU� EDVH� GH�
UHQGH]-YRXV� 

 

3HUPDQHQFHV� 

'X�OXQGL�DX�YHQGUHGL 

'H���K���j���K��� 

5HQVHLJQHPHQWV� 

$FFXHLO������������ 

���/¶DFFXHLO�VRFLDO 
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/HV�PHUFUHGLV�j�OD�6pUpQLWp�GH���K�j���K 

/H����MXLOOHW�HW�OH����DR�W���0DUFKDQG�GH�JODFH 

/H���DR�W���&LQpPD�HW�JODFH 

/H����QRYHPEUH��SRVH�GH�YHUQLV 

 

/HV�MHXGLV�j�OD�5RVHUDLH�GH���K���j���K 

/H���DYULO��'vQHU�GH�3kTXHV�DYHF�DQLPDWLRQ�PXVLFDOH 

/H����PDL��$UW�IORUDO 

/H����MXLQ��$QQLYHUVDLUHV 

/H���RFWREUH��$UW�GH�OD�WDEOH 

/H����QRYHPEUH��%ULFRODJH�GH�1RsO 
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([FXUVLRQV 
6DPHGL���DYULO��3DLUL�'DL]D 

9HQGUHGL����PDL��-RXUQpH�j�%RXORJQH�VXU�0HU 

6DPHGL����MXLQ��/HV���9DOOpHV�j�9LURLQYDO 

-HXGL����MXLQ��$SUqV-PLGL�j�0DUHGVRXV 

0HUFUHGL���MXLOOHW��/DF�GH�%DPERLV 

 

/HV�DFWLYLWpV�VRQW�RXYHUWHV�j�7286�OHV�6pQLRUV�6DPEUHYLOORLV 

1¶KpVLWH]�SDV�j�FRQWDFWHU�0DGDPH�0DUWLQH�3$50(17,(5�DX�������������
SRXU�YRXV�LQVFULUH�RX�REWHQLU�GHV�UHQVHLJQHPHQWV 
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-HX[�GH�FDUWHV�OHV�PDUGLV�GH�
��K���j���K�j�OD�5RVHUDLH� 

OH����PDUV��OH����DYULO��OH����PDL�� 
OH����VHSWHPEUH��OH����RFWREUH� 
OH����QRYHPEUH��UHPLVH�GHV�SUL[���
UHSDV 

 

$FWLYLWpV�OHV�PDUGLV�GH���K�
j���K�j�OD�6pUpQLWp� 

OH���DYULO��%ULFRODJH�GH�3kTXHV 

OH����PDL��$UW�IORUDO 

OH����MXLQ��$QLPDWLRQ�DFFRUGpRQ 

/H����VHSWHPEUH��&RLIIXUH 

/H����RFWREUH��6RLQ�GX�YLVDJH 

/H����GpF��0DTXLOODJH�GH�IrWHV 

$JHQGD�GHV�DFWLYLWpV������GX�&HQWUH� 
FRPPXQDXWDLUH�GH�OD�5RVHUDLH 
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5HQVHLJQHPHQWV�HW�LQVFULSWLRQ� 

0PH�0DUWLQH�3$50(17,(5�
����������� 
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���/HV�DLGHV�GLYHUVHV 

 

/¶pTXLSH�VRFLDOH�GX�&3$6�HVW�DXVVL�j�YRWUH�GLVSRVLWLRQ�SRXU�YRXV�
GpOLYUHU�RX�YRXV�DLGHU�j�REWHQLU� FHUWDLQHV�DLGHV�TXL�DPpOLRUHQW� OH�
TXRWLGLHQ��� 

� 

/H� &3$6� GLVSRVH� pJDOHPHQW� G¶XQ� SRLQW� +$1',-&217$&7� R��
REWHQLU�GHV�UHQVHLJQHPHQWV�RX�YRXV�DLGHU�GDQV�YRV�GpPDUFKHV� 

5HQVHLJQHPHQWV���+$1',-&217$&7��������������RX������������ 
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/H�&3$6�GH�6DPEUHYLOOH�GLV�
SRVH�G¶XQ�(VSDFH�3XEOLF�1X�
PpULTXH� �(�3�1��� pTXLSp� GH�
���RUGLQDWHXUV� 

'HV�IRUPDWLRQV�VXU�LQVFULSWLRQ�
UpVHUYpHV� DX[� VpQLRUV� VRQW�
JUDWXLWHPHQW� RUJDQLVpHV�
WRXW�DX�ORQJ�GH�O¶DQQpH�HW�SHU�
PHWWHQW� GH� GpFRXYULU� O¶LQIRU�

PDWLTXH� HW� FRPPHQW� O¶XWLOLVHU�
VXU� XQ� 3&�� XQH� WDEOHWWH�� XQ�
VPDUWSKRQH���� 
 

'X�OXQGL�DX�MHXGL���0RGXOH� 

'H���K���j���K�� 

/H�YHQGUHGL���$FFqV�OLEUH� 

'H���K���j���K�� 
 

5HQVHLJQHPHQWV�� 

0��%,(51$8;������������� 

���(�3�1� 
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����3DUWLFLSHU�DX[�DFWLYLWpV�GHV�6pQLRUV 

/H�&3$6�RUJDQLVH�pJDOHPHQW�GHV�DFWLYLWpV�SRXU�OHV�VpQLRUV�DX�
VHLQ�GX�&HQWUH�&RPPXQDXWDLUH�GH�OD�5RVHUDLH�RX�GH�OD�0DLVRQ�GH�
5HSRV�� /¶DJHQGD� GH� FHV� PDQLIHVWDWLRQV� HVW� SUpVHQWp� GDQV� OHV�
SDJHV�VXLYDQWHV� 

/H� &3$6� HVW� pJDOHPHQW� SUpVHQW� DX� VHLQ� GX� &RQVHLO� &RQVXOWDWLI�
&RPPXQDO� GHV� $vQpV� �&�&�&�$���� OHTXHO� D� SRXU� PLVVLRQ� G¶HQ�
WHQGUH�HW�GH�UHOD\HU�OHV�EHVRLQV�SURSUHV�DX[�$vQpV� 

&RQWDFWV� XWLOHV�� 0PH� 0DUWLQH� 3$50(17,(5� ���������������
0PH�&DULQH�'$))(��pFKHYLQH�GX��qPH�kJH��RX�0��7KRPDV�3+,�
/,3327��������������� 

6 L � O D � S H U V R Q Q H � H V W � k J p H � � � � V R Q � & ° X U � Q H � O ¶ H V W � S D V � � �  



 

��� 

/D� JDUGH� j� GRPLFLOH� DVVXUH�
XQH�SUpVHQFH�HW�XQH�DLGH�SUR�
IHVVLRQQHOOH� DXSUqV� GH� OD�
SHUVRQQH� HQ� SHUWH� G¶DXWRQR�
PLH� HQ� OXL� DSSRUWDQW� VRQ� Up�
FRQIRUW� DLQVL� TX¶j� VD� IDPLOOH�
RX�DLGDQWV�SURFKHV� 

,O� V¶DJLW� VRLW� G¶XQ� DSSXL� SUD�
WLTXH� �DLGH� DX� OHYHU�� DX� FRX�

FKHU�� DX� UHSDV�«�� RX� G¶XQH�
SUpVHQFH� SOXV� ORQJXH�
�MRXUQpH�RX�SDUWLH�GH�MRXUQpH��
VRLUpH�«� 

/HV� JDUGHV� j� GRPLFLOH� LQWHU�
YLHQQHQW�GH� ��K��� j� ��K���
GX�OXQGL�DX�GLPDQFKH� 

5HQVHLJQHPHQWV� 

0PH�-$&48(7������������� 

 

����*DUGH�j�GRPLFLOH 
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���)DFLOLWHU�O¶pSDQRXLVVHPHQW 

1RWUH�&3$6�HVW� OH�VHXO�SDUWHQDLUH�GH� O¶(WDW�)pGpUDO�SRXU�IDFLOLWHU�
O¶DFFqV�j�GHV�DFWLYLWpV�SD\DQWHV���/HV�SHUVRQQHV�GRQW�OH�PpQDJH�
HVW�EpQpILFLDLUH�GH�O¶LQWHUYHQWLRQ�PDMRUpH�DXSUqV�GH�OHXU�PXWXHOOH��
SHXYHQW�VROOLFLWHU�O¶LQWHUYHQWLRQ�GX�)RQGV�(SDQRXLVVHPHQW�6R�
FLDO�� &XOWXUHO� HW� 6SRUWLI�� � $YHF� O¶DSSXL� :DOORQ�� QRWUH� 6HUYLFH�
G¶,QVHUWLRQ� 6RFLDOH� �6,6�� YRXV� SURSRVH� GLYHUV� DWHOLHUV� JUDWXLWV�
�EULFRODJH��FRXWXUH��DOSKDEpWLVDWLRQ��ILWQHVV��SUHVVH��ELHQ-rWUH�«��
TXL�SHUPHWWHQW�GH�V¶DFWLYHU�HW�GH�WLVVHU�GX�OLHQ�VRFLDO 

5HQVHLJQHPHQWV��$FFXHLO������������� 
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/H� &3$6� HVW� DXVVL� OH� VHXO�
SDUWHQDLUH� GH� O¶(WDW� )pGpUDO�
SRXU�YRXV�DLGHU�j�YRXV�FKDXI�
IHU�� � 9LD� OH� )RQGV� 6RFLDO�
&KDXIIDJH�� OHV� %pQpILFLDLUHV�
GH� O¶,QWHUYHQWLRQ� 0DMRUpH�
�%,0���OHV�SHUVRQQHV�KDQGLFD�
SpHV� RX� HQGHWWpHV� SHXYHQW�
EpQpILFLHU� G¶XQH� LQWHUYHQWLRQ�

SRXU� OH� PD]RXW�� OH� SpWUROH�
ODPSDQW�HW�OH�JD]�SURSDQH� 

&HWWH�DLGH��TXL�SHXW�rWUH�REWH�
QXH� SRXU� XQH� TXDQWLWp� PD[L�
PDOH�GH������ OLWUHV�SDU�DQ�HW�
SDU�PpQDJH��SHXW�UHSUpVHQWHU�
XQ�PRQWDQW�VXSpULHXU�j����¼� 

5HQVHLJQHPHQWV� 

$FFXHLO������������� 

���9RXV�FKDXIIHU 
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����/HV�UHSDV�FKDXGV�j�GRPLFLOH 

'X� OXQGL� DX� YHQGUHGL��SRXU�OH�UHSDV�GH�PLGL��WURLV� YpKLFXOHV��
DVVXUHQW� OD� OLYUDLVRQ� GH� UHSDV� FKDXGV� j� GRPLFLOH�� 3RXU� OH� ZHH�
NHQG��GHV�UHSDV�j�UpFKDXIIHU�SHXYHQW�YRXV�rWUH�OLYUpV�OH�YHQGUHGL� 

3RXU� OD�PRGLTXH�VRPPH�GH������ HXURV�� LO� YRXV�HVW�SRVVLEOH�GH�
SURILWHU� G¶XQ�PHQX� �SRWDJH�� SODW� HW� GHVVHUW�� SUpSDUp� SDU� OH� VHU�
YLFH FXLVLQH�GH�OD�0DLVRQ�GH�5HSRV�© /D�6pUpQLWp ª�HW�VXSHUYLVp�
SDU�XQH�'LpWpWLFLHQQH�SRXU�JDUDQWLU� OH�UHVSHFW�GHV�UpJLPHV�SDUWL�
FXOLHUV�DX[TXHOV�FHUWDLQV�VRQW�VRXPLV� 

5HQVHLJQHPHQWV� 0U�0$1'26������������� 
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$YHF� OH� VRXWLHQ� :DOORQ�� QRV�
��� DLGHV� IDPLOLDOHV� YRXV� DS�
SRUWHQW�XQH�DLGH�SRXU�WRXV�OHV�
DFWHV� GH� OD� YLH� TXRWLGLHQQH��
WkFKHV� PpQDJqUHV�� Gp�
PDUFKHV� DGPLQLVWUDWLYHV�� DF�
FRPSDJQHPHQW� VRFLDO�«���
/¶DLGH�IDPLOLDOH�RIIUH�XQ�DSSXL�
PRUDO� HW� UHODWLRQQHO� HQ� FROOD�

ERUDWLRQ� GLUHFWH� DYHF� OHV� DL�
GDQWV�SURFKHV�HW�DXWUHV�LQWHU�
YHQDQWV� 

/¶LQWHUYHQWLRQ� ILQDQFLqUH� GHV�
EpQpILFLDLUHV� HVW� FDOFXOpH� HQ�
IRQFWLRQ�GX�PRQWDQW�GHV�UHYH�
QXV� HW� GH� OD� FRPSRVLWLRQ� GX�
PpQDJH� 

 

5HQVHLJQHPHQWV�� 

0PH�*+<6������������� 

����$LGHV�IDPLOLDOHV 

1��G¶DJUpPHQW������� 
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���5pGXLUH�OHV�FR�WV�pQHUJpWLTXHV 

)DFH�j�O¶DXJPHQWDWLRQ�GHV�FR�WV�pQHUJpWLTXHV��pOHFWULFLWp��JD]«���
OH�&3$6�D�GpYHORSSp�GHV�VHUYLFHV�SHUPHWWDQW�GH�UpGXLUH� OH�PRQ�
WDQW�GHV�IDFWXUHV�TXL�\�VRQW�OLpHV���8QH�FHOOXOH�© (QHUJLH ª�HVW�
SURSRVpH� DILQ� G¶HQYLVDJHU� DYHF� YRXV� OHV� DGDSWDWLRQV� j� UpDOLVHU�
SRXU�GLPLQXHU�YRV�FRQVRPPDWLRQV���(Q�FRPSOpPHQW��GHV�PR\HQV�
SHXYHQW� rWUH� REWHQXV� GDQV� OH� FDGUH� G¶LQYHVWLVVHPHQWV� SOXV� RX�
PRLQV�FRQVpTXHQWV�YLVDQW�OD�UpGXFWLRQ�GH�FHV�FR�WV� 

5HQVHLJQHPHQWV� &HOOXOH�(QHUJLH�������������� 
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/H�&3$6�GLVSRVH�GH���� PDL�
VRQQHWWHV� ����Pð����&HV�ORJH�
PHQWV� SRXU� SHUVRQQHV� kJpHV�
SHXYHQW� DFFXHLOOLU� GHV� SHU�
VRQQHV� LVROpHV� RX� HQ� FRXSOH�
HW� VRQW� VLWXpV� DX� &ORV� GH� OD�
5RVHUDLH� j� 7DPLQHV�� j� FRWp�
GH� OD�0DLVRQ�GH�5HSRV�© /D�
6pUpQLWp ª��� 

'HSXLV� ������ XQH� QRXYHOOH�
FHOOXOH�©/RJHPHQWª�SHXW�pJD�
OHPHQW� rWUH� FRQWDFWpH� SRXU�
YRXV�DLGHU�j� YRXV� UHORJHU� HQ�
IDFLOLWDQW� OHV� FRQWDFWV� DYHF�
FHUWDLQV� SURSULpWDLUHV� SULYpV�
GH�6DPEUHYLOOH� 
 

5HQVHLJQHPHQWV�5RVHUDLH�� 

0PH�-$&48(7������������� 

5HQVHLJQHPHQWV�© /RJHPHQW ª�� 

0PH�'80217������������� 

���/RJHPHQW�DGDSWp 
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����/H�VHUYLFH�GH�0pGLDWLRQ�GH�GHWWHV 

7RXWH�SHUVRQQH�KDELWDQW�VXU�OH�WHUULWRLUH�GH�6DPEUHYLOOH��TXHO�TXH�
VRLW�OH�PRQWDQW�RX�OD�QDWXUH�GH�VHV�UHYHQXV��SHXW�VROOLFLWHU�OH�VHU�
YLFH�GH�0pGLDWLRQ�GH�'HWWHV�SRXU�WURXYHU�XQH�VROXWLRQ�DX[�GLIILFXO�
WpV�ILQDQFLqUHV�UHQFRQWUpHV� 

(Q� FRQFHUWDWLRQ� DYHF� OD� SHUVRQQH� HQGHWWpH� HW� OHV� FUpDQFLHUV��
QRWUH�pTXLSH��VSpFLILTXHPHQW�IRUPpH�j�FHWWH�PDWLqUH��HQYLVDJHUD�
OD�FDSDFLWp�G¶pWDEOLU�XQ�SODQ�GH�UHPERXUVHPHQW�DPLDEOH�RX�OD�Qp�
FHVVLWp�G¶XQH�SURFpGXUH�HQ�UqJOHPHQW�FROOHFWLI�GH�GHWWHV� 

5HQVHLJQHPHQWV� $FFXHLO�������������    
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3DUFH� TX¶XQ� DYRFDW� HVW� TXHO�
TX¶XQ� TX¶LO� YDXW� PLHX[� YRLU�
DYDQW� SRXU� pYLWHU� OHV� HQQXLV�
DSUqV�����OH�&3$6�GH�6DPEUH�
YLOOH�� HQ� SDUWHQDULDW� DYHF� OH�
%XUHDX� G¶$LGH� -XULGLTXH�
GHV� DYRFDWV� GX� %DUUHDX� GH�
1DPXU�� SHUPHW� OD� WHQXH� GH�
SHUPDQHQFHV� ORFDOHV� VXU�OH�

VLWH�6DLQWH-%DUEH�j�7DPLQHV� 

/HV� SHUVRQQHV� RX� PpQDJHV�
GRQW� OHV� UHYHQXV� QH� GpSDV�
VHQW� SDV� OHV� SODIRQGV� SUpYXV�
RQW�GqV�ORUV�GURLW�j�OD�JUDWXLWp�
WRWDOH�RX�SDUWLHOOH� 

&HV�SHUPDQHQFHV�VH�WLHQQHQW�
j� SDUWLU� GH� ��K��� VXU� EDVH�
G¶XQ�FDOHQGULHU�pWDEOL� 

5HQVHLJQHPHQWV�� 

0��&+$1621������������� 

����$LGH�MXULGLTXH 
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�� 

���/D�1RXYHOOH�0DLVRQ�GH�5HSRV��© /D�6pUpQLWp ª 

/H�JUDQG�kJH�HVW�DX�F°XU� GHV� SUpRFFXSDWLRQV� FLWR\HQQHV��'HSXLV� O¶DX�
WRPQH� ������ XQH� WRXWH� QRXYHOOH� VWUXFWXUH� G¶KpEHUJHPHQW� GH� ���� OLWV��
FRPSOpWpH�G¶XQ�&HQWUH�G¶$FFXHLO�GH�MRXU�SRXU����SHUVRQQHV��D�pWp�LQDX�
JXUpH�HW�SHUPHW�GH�UpSRQGUH�PLHX[�HQFRUH�DX[�DWWHQWHV�GH�QRV�FKHUV�DvQpV� 

&H� EkWLPHQW�� VLWXp� GDQV� OH� TXDUWLHU� GHV� %DFKqUHV� j� 7DPLQHV�� FRQVWLWXH� OH�
SRLQW�FHQWUDO�G¶XQ�S{OH�© JUDQG�kJH ª�SURSRVDQW�GHV�IDFLOLWpV�DXVVL�PXO�
WLSOHV� TXH� YDULpHV� �ORJHPHQW� DGDSWp�� VRLQV�� VDOOH� FRPPXQDXWDLUH�� VHUYLFH�
G¶DLGH�DX[�IDPLOOHV��UHSDV�FKDXGV�«��5HQVHLJQHPHQWV������������� 
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8Q� DQQLYHUVDLUH�� XQH� UpXQLRQ�
HQWUH� DPLV�� XQH� IrWH� IDPL�
OLDOH«� /¶(VSDFH� &RPPX�
QDXWDLUH� GH� /D� 5RVHUDLH��
G¶XQH�FDSDFLWp�G¶DFFXHLO�GH����
SHUVRQQHV��YRXV�SHUPHW�pJD�
OHPHQW� G¶RUJDQLVHU� RX� GH�
SUHQGUH� SDUW� j� WRXWHV� VRUWHV�
GH�IHVWLYLWpV�� 

1LFKp�DX�F°XU�GX�&ORV�GH� OD�
5RVHUDLH�� FHW�HVSDFH�HQWLqUH�
PHQW� UpQRYp� HQ� ����� YRXV�
JDUDQWLUD�OH�FDOPH�HW�OD�GLVFUp�
WLRQ�VRXKDLWpV� 

 

 

5HQVHLJQHPHQWV� 

0DGDPH�3$50(17,(5�
����������� 

���/RFDWLRQ�GH�VDOOH 
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����/HV�)ULQJXHWWHV�GH�6DLQWH-%DUEH 

(Q�FROODERUDWLRQ�DYHF�6$3+(02�HW� OH�&()$��FH�PDJDVLQ��VLWXp�
UXH�6DLQWH�%DUEH�� ��� j�7DPLQHV�� YRXV� DFFXHLOOH� SRXU� YRXV�SUp�
VHQWHU�OHV�FROOHFWLRQV�GH�YrWHPHQWV�+RPPHV�� 'DPHV� HW� (QIDQWV�
GH�VHFRQGH�PDLQ�j�GHV�SUL[�LPEDWWDEOHV� 
$VVXUpPHQW��LO�\�D�GHV�DIIDLUHV�j�\�IDLUH« 

'X�OXQGL�DX�MHXGL����K���-���K���HW���K���-���K�� 

/H�YHQGUHGL����K���-���K��� 

5HQVHLJQHPHQWV� 0PH�-$'27������������� 
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'HSXLV�OH�PRLV�GH�PDL�������O¶pSL�
FHULH� VROLGDLUH� GX� &3$6� GH�
6DPEUHYLOOH�© /HV�(PSOHWWHV� GH�
6DLQWH-%DUEH ª� D� RXYHUW� VHV�
SRUWHV�� 

6D� SKLORVRSKLH�� V¶LQVWDOOHU� GDQV� OD�
YHLQH� GH� O¶HQWUDLGH� DOLPHQWDLUH�
PDLV� DXVVL«� GDQV� OD� FUpDWLRQ� HW�
O¶HQWUHWLHQ�GH�OLHQV�VRFLDX[�� 

� 

· /H�0DUGL�GH��K�j���K 
· /H�0HUFUHGL�GH���K-��K 
· /H�-HXGL�GH��K�j���K 
 

5HQVHLJQHPHQWV�� 

0PH�6&+,$9(772�)ORUHQFH� 
����������� 

$FFXHLO� 
����������� 

����/HV�(PSOHWWHV�HW����� 
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����/H�© 0HOWLQJSRW�5HVWR ª 

&KDTXH� GHUQLHU� PHUFUHGL� GX� PRLV� �G¶RFWREUH�j�PDL��j�SDUWLU�GH�
��K���HW�VXU� UpVHUYDWLRQ�XQLTXHPHQW��OD�IRUPDWLRQ�HQ�&RPPLV�GH�
&XLVLQH��GpYHORSSpH�SDU�OH�&HQWUH�,63�GX�&3$6�GH�6DPEUHYLOOH��
YRXV� SURSRVH� GH�JR�WHU� DX[� GLIIpUHQWHV� VDYHXUV� GX� PRQGH� HQ�
SUHQDQW�SDUW�DX�GvQHU�FRQIHFWLRQQp�SDU�OHV�DSSUHQDQWV� 

3RXU�XQ�SUL[�GH�������HXURV� �KRUV�ERLVVRQV���YRXV�YRXV�UpJDOHUH]�
G¶XQ�PHQX� �]DNRXVNLV�� HQWUpH�� SODW� HW� GHVVHUW�� TXL� IHUD� YR\DJHU�
YRV�SDSLOOHV�DX[�TXDWUH�FRLQV�GX�PRQGH� 

5HQVHLJQHPHQWV� 0DGDPH�'52(66$(57������������� 
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$ILQ� GH� UpSRQGUH� j� OD� SUREOp�
PDWLTXH�GH��PRELOLWp� OH�&3$6�
D� GpYHORSSp� XQ� VHUYLFH� GH�
7D[L� VRFLDO� DJUpp� ,�'�(�6�6���
'HX[� YpKLFXOHV�� GRQW� O¶XQ� HVW�
pTXLSp� SRXU� SUHQGUH� HQ�
FKDUJH�OHV�SHUVRQQHV�j�PREL�
OLWp� UpGXLWH�� VRQW� PLV� j� OD�
GLVSRVLWLRQ�GHV�6DPEUHYLOORLV� 

3RXU� OD� PRGLTXH� VRPPH� GH�
����¼�WUDMHW�� QRV� FKDXIIHXUV�
YRXV� FRQGXLURQW� SDUWRXW� GDQV�
O¶HQWLWp�GH�6DPEUHYLOOH� 
1�%�� &H� WDULI� VHUD� DGDSWp� SRXU� WRXWH�
FRXUVH� UpDOLVpH� HQ� GHKRUV� GH� OD� FRP�
PXQH� RX� ORUVTX¶XQ� WHPSV� G¶DWWHQWH� HVW�
QpFHVVDLUH�� 

&H� VHUYLFH� HVW� XQLTXHPHQW�
GLVSRQLEOH�VXU�UHQGH]-YRXV� 
 

5HQVHLJQHPHQWV��� 
'H���K���j���K�� 

0PH�+(11$8;������������� 

����7D[L�6RFLDO 
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����7LWUH-VHUYLFH 

&RQVFLHQW�TX¶LO�V¶DJLW�G¶XQH�FRUYpH�SpQLEOH�DX�TXRWLGLHQ��OH�&3$6�
GH� 6DPEUHYLOOH� SURSRVH� XQ� VHUYLFH� GH� UHSDVVDJH� HQ� WLWUHV-
VHUYLFH� 

&H� VHUYLFH� RXYHUW� j� WRXV� IRQFWLRQQH� FRQIRUPpPHQW� DX� PRGqOH�
pWDEOLW�SDU�O¶(WDW�)pGpUDO�� 

 

'X�OXQGL�DX�MHXGL� 

'H���K���j���K�� 

/H�YHQGUHGL� 

'H���K���j���K��� 

 

5HQVHLJQHPHQWV�� 

0PH�-$'27������������� 
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